Joxaan 3a neiinocTra Ha ,,Bura Mu
Xoaaunre” AJl
kbM 31.12.2015 r., cerimacHo wi.32, an.1, T. 2
ot Hapenba N 2

Hacrosmuar [omumed poxiax 3a AedHOCTTa Ha
JpyKecTBOTO mpencTaBs KOMEHTAp W aHaN3 Ha
(MHAHCOBHUTE OTYETH W Jpyra ChIICCTBECHA
uHpOpMaIsl OTHOCHO (DMHAHCOBOTO CBHCTOSHUE U
pe3yJTature oT JAelHocTTa Ha J[pyXecTBOTO Kato
obxBara egHOrOMUIMHUS Tiepuo ot 1 sayapu 2015
r. 1o 31 nexemBpu 2015 1.

HpyxecTBoTO ce choOpa3siBa, mpujara W crasBa B

JEHOCTTa CH  KOPIOpPAaTHUBHHUTE MPAKTUKH U
MEXAYHApOJHO IpPHU3HATHTE CTaHJApTH 3a A00po
KOPIIOPaTUBHO yIIpaBIcHUE, 3aJI05KEHU B
Hanmonanuusa KOJIEKC 3a KOPIIOPAaTUBHO
yIpaBJeHHE.

O6ma undopmauus 3a ,Bura Mu Xouaauurc”
Al

,,Buta Mu Xonnuarc” AJl e akiIMOHEpHO JIPY>KECTBO
ChC cemanuile U aapec Ha ynpasienue: rp. Codus,
p-H Jlozenen, Oyn. “ [Ixeitmc bayuep” Ne 103, eT. 1,
BMUCAHO B THPrOBCKUS PETUCTHP NpU ATEHIUATA 110
BrnucBanusTa ¢ EMK 200477836.

JpyXecTBOTO HMa €OHOCTENIEHHA CHCTEMa Ha
yIIPABJICHHUE.
Yiaenose Ha CbBeTa Ha JHPEKTOPUTEe Ha
HpyxecTBOTO ca:
. Teonopoc Hecunpuc —
M3nbnauurenen Jdupextop
. Bacunnoc MyxTtapuc — 4ineH Ha
CpBeTa Ha JUPEKTOPUTE
. Jumurpuoc buHTyauc — wieH Ha
CpBeTa Ha JUPEKTOPUTE;
JpyxecTBOTO ce NpeACTABJIABA oT

U3MBIHUTEIHUAT qupekTop Teomopoc ecumpuc.
AKIHOHEPeH KamuTtaj: J[pyXecTBOTO € C KaruTal
50 000 nB.

bpoii axkmum: 50 000 Opos OOWKHOBEHHH,
Oe3HAIMYHM, TOMMEHHHU aKI[MM C MPaBO Ha rjac, C
HOMHWHAJHA CTOMHOCT 1 JIeB BcsKa.

JpyKecTBOTO HE € YIIBIHOMOIIABAIO MPOKYPHUCT
WIH JAPYT ThPTOBCKU IIBJIHOMOIIIHUK.

JpyXecTBOTO € YCTaHOBWJIO TPaHW OTHOIICHUS C
MMupeoc 6ank boarapus A/l .

JpyxecTBOTO €  TMOIBBAIO  YCIyTUTe  HA
HuBecTuinuoned nocpeannk “beruMapk ®uHanc”
AJl BBB BpB3Ka ¢ HACTOSIIIATA EMUCHSI.

I[lo Hacrosmmata emwucus JpPYKECTBOTO HE e
MOJI3BAJI0O  YCIYTUTE HA  BBHIIHM  MPaBHH

Activity report of ,,Vita Mi Holdings” AD
till 31.12.2015 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises one year
period from the 1% of January 2015 till the 31*
December 2015.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,,Vita Mi Holdings”’AD

,»Vita Mi Holdings” AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200477836.

The company has a one-level management system.

Members of the Board of Directors are:

Theodoros Desypris - Executive Director

e Vasileios Mouchtaris - member of the Board
of Directors

e Dimitrios Bintoudis - member of the Board of
Directors;

The company is represented by the Executive
Director Theodoros Desypris.
Share capital of the company: 50 000 leva.

Number of shares: 50 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trade proxy.

The company has established a long
collaboration with Piraeus Bank Bulgaria AD.

term

The company has used the services of an Investment
Intermediary ,,BenchMark Finance” AD for the
present emission.

For the present emission, the company has not used
the services of the outside legal consultant.




KOHCYJITAHTH. .
Omutop Ha /[lpyxectBoro ¢ ¢ “EWM THU CU
BBJICAPUS” OO/, ¢ peructparmoner Ne 125,

OcHoBHaTa  jgeilHoct Ha  JIpyXKecTBOTO €
cecpenoToueHa B Caenkn Ha  nOpuaoOHBaHe,
YIPaBICHUE U PA3NOPEKIAHE C HEABIKUMH UMOTHU U
BEII[HH MIPaBa BHPXY THAX.

1. Uudopmanusa B CTOHMHOCTHO M KOJUYECTBEHO
H3pakeHHe Ha OCHOBHUTE KATErOpuu CTOKH,
NPOAYKTH W/WJIN TPEAOCTABEHH YCJIAYTH €
NMOCOYBaHEe HA TEXHHMSl /sl B NPHUXOJAUTE OT
Npoaa:k0M HA eMUTEHTA KATO USJI0 U MPOMEHUTE
HACTBHIIWIN MpPe3 0TYETHATA (PMHAHCOBA TOANHA
Hpyocecmeomo  He e  npedocmaesnio  yciyeu,
CbOOPA3HO Npedmema Cu HA OeliHOCH U CbOMBEmMHO
He ca pe2ucmpupauu npuxoou om npooaxcou Ha
yeayeu 3a nepuooa.

2. HNudopmanus OTHOCHO NPUXOAUTE,
pa3npesieJieHH 1O  OTHeJHUTE  KATETOPUH
NeiiHOCTH, BbTPENIHU U BLHIIHU NAa3apH, KAKTO U
undopmanus 3a TMPeIOCTABAHETO HAa YCJIYrH C
OTpa3eHa CTeleH HA 3aBHCHMOCT MO OTHOLIEHHE
HAa BCEKH OT/JeJeH KJIHEeHT, KaT0 B cjyd4aii, ue
OTHOCHUTEJIHUS ASJ1 HA HAKOH OT TAX HAJAXBBPJSA
10 Ha cTO OT pa3xoauTe WJIM NPHUXOJHTE OT
npoaaxom, ce npeaocTaBs UHGopManus 3a BCAKO
JIMIle TMOOT/IeJIHO, 32 HEroBUS s/ B MPOAaKOuTe
WIN MOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

Kom damama na uzeomesine na Hacmoswusi 00K1ao,
Hpyocecmeomo  He e  npedocmaesio  yciyeu,
CbOOPA3HO Npedmema Cu HA OeliHOCH U CbOMBEmHO
He ca pe2ucmpupauu Apuxoou om npooaxcou Ha
yeayeu 3a nepuooa.
2.1 HWudopmanus JeiHOCTTA
JPYKeCTBOTO

3a nepuooa 01.01.2015 2. — 31.12.2015 2. na
UHOUBUOYAIHA ~ OCHOBA  OPYAHCECMBOMO  He e
peanuzupaio  npuxo0  om  ApooadicOU,  HUMO
¢unancosu npuxoou U  U3BLHPEOHU NPUXOOU.
Hpyoscecmeomo e akymyaupano  pazxoou  om
obuyaiuHama OeluHoCm 6 pamep Ha 5 Xuusiou Jiesd.
Kom 31.12.2015 2. “Buma Mu Xonounec” A/ uma
KPamKoCpOYHU 3a0bidiceHuss KbM O00CMAasyuyu 8
pasmep Ha 7 Xui. neeaq.

OTHOCHO Ha

3. Uudopmanus 3a CKJIOYEHU TOJIeMH CAEJIKH U
TAKMBa OT ChINECTBEHO 3HAYEHHe 3a JelHOCTTa
HA eMUTEHTA

Ilpes 2015 2. Opysrcecmeomo HAMA CKAOUEHU 2071eMU
coenxu.

The auditor of the company is ATC Bulgaria LTD,
reg.Ne 125.

The basic activity of the company is concentrated in
Acquisitions, management and disposition of real
estate and real rights over them.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
For the period 01.01.2015 - 31.12.2015 on an
individual basis, the company has not generated
revenue from sales or extraordinary income.

The Company has accumulated expenses from
ordinary activities amounted to BGN 5 thousand.

Up to 31.12.2015 ,Vita Mi Holdings” AD has no
receivables and is payable to suppliers BGN 7
thousand.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2015 the company made no significant deals.




4. Undopmanus OTHOCHO CIEJKHUTE, CKIKYEHH
MEXKIY eMHTEeHTa " CBbP3aHH Jimua,
NpPeJIOKeHUs 32 CKIIYBAaHEe HA TAKUBA CAEJIKH,
KAKTO U CAeJKU M3BbH O0U4YaiiHATa MY JeHHOCT,
0 KOMTO €MUTEHTHT € CTPaHAa ¢ MOCOYBAaHe HA
CTOMHOCTTAa Ha  CHEJIKUTE, XapakTepa Ha
CBBP3aHOCTTA ]| BCSIKA uHdopmaumus,
Heo0X0AMMa 32 OlleHKAa Ha Bb3elCTBUETO BbPXY
(puHAHCOBOTO CHCTOSIHME HA eMHUTEHTA
Hpyosiccecmeomo  HAMa  cKMOUeHU  COeNKU
C68bP3AHU JTUYA.

CbC

5. Undopmanus 3a cbOMTHSL W TNOKAa3aTeJu €
HeoOMYaeH 3a eMHTeHTa XapakTep, HMAIIU
ChIIECTBEHO BJHWsSIHHE BbLPXY /AeiiHOCTTa My, H
peaJinm3upaHuTe OT Hero MPUXOAM M M3BBHPIIEHH
pa3xoaM; OLEHKA Ha BJHMSHHETO HM BbpXY
pe3yJaTaTruTe nmpe3 TeKylaTa roguHa.

Ilpez 2015 2. mama cvoumus c HeoOuwaen 3a
OpYIHCECMBOMO  XApaKmep, UMawju  CobUeCmeeHo
BIUSAHUE 8LPXY OCUHOCIMMA HA OPYHCECTNBOMO.

6. HNudopmanus 3a c/IeJIKH, BOJIEHU
H3BBHOAIAHCOBO.
Ilpez 2015 & Opyscecmeomo HAMA CKAOYEHU

coenku, 600eHU U38bHOANIAHCO80.

7. HWudopmanmsa 3a JsUIOBM  y4acTHsl HA
€eMHTEHTa, 32 OCHOBHMUTE MY MHBECTHIIHH B
CTpaHaTa W B 4YyXO0uMHAa (B IIeHHH KHHXKA,
punancoBu HHCTPYMEHTH, HeMAaTePUATHI
AKTMBH M HEIBMJKHMH HMMOTH), KAKTO H
MHBECTHIMUTE B JASJIOBH LEHHU KHHUKA HM3BLH
HEroBaTa MKOHOMHYECKA Tpyna W M3TOYHUIHTE
/HauyMHUTe HA PUHAHCHpaHe.

., Buma Mu Xonounec** A/l e 3anucan 330 axyuu (330
espo) — 33% om xanumana ua ,, 1V Development
Facility Management Company” OOJ]

8. MHudopmauusas OTHOCHO CKJIOYEHUTE OT
eMHUTEHTAa, 0T HEroBO ABUIEPHO APY:KECTBO WJIH
JApYyKecTBOTO-Malika B Ka4yecTBOTO MM Ha
3aeMOIO0JIy4aTe/d I0rOBOPH 3a 3aeM.
Lpysrcecmeomo HAMA CKAOUEHU 0020680PU 3d 3AEM.

9. MHupopmanusi OTHOCHO CKJIKYEHUTE OT
eMHUTEHTA, OT HEroBO ABIIEPHO APYKECTBO WJIH
JIpY:KecTBO Maiika, B Ka4eCTBOTO MM Ha

3aeMo/IaTeNIn, JOTOBOPH 32 3aeM.
pyostcecmeomo ne e npedocmassno 3aemu.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2015 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2015 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
"Vita Mi Holdings" SA has recorded 330 shares (330
million) - 33% of the capital of "IV Development
Facility Management Company" LTD.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,




10. Undopmauus 3a M3M0J13BaHETO HA CpelCTBATA
OT U3BBLPIIEHA HOBA eMHCHSI IIEeHHM KHMKAa Tpe3
OTYETHHS MEePHoI.
He e uzsvpuena nosa emucus yewnu KHudica npes
omuemHus nepuoo.

11. AHanmu3 Ha  CbOTHOLUEHHUETO  MEXKAY
NOCTUTHATHTE (¢puHaHcOBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBHUA  OTYeT 3a

(puHaHCOBaTA TOAWMHA W MNO-PaHO MyOJIUKYBaHHU
MPOTHO3M 32 Te3W Pe3yJITaTH.

Hpyoicecmeomo He e nyoOnuUKy8aio npocHO3U 3d
@unancos pezyimam 3a 2015 200.

12. AHaJIu3 U OIEeHKA HA NMOJUTHKATA OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBaHE HA Bb3MOKHOCTHTE 32 00CIy’KBaHe HA
3a0bJUKEHHATA, €eBEHTYAJHUTE 3aIJIaXU U MEPKH,
KOMTO €eMUTEHTHT € MpeAnpHesl WIH MPeacTou aa
npeanpuemMe ¢ orjel OTCTPAHSIBAHETO M.
Hpyosicecmeomo ycnewno ynpaenssa ¢punancosume
ClU pecypcu U HOPMANHO 00CIYHCBA 3A0BIACEHUAMA
cu.

13. Ouenka HA Bb3MOKHOCTHUTE 32 peaju3auus Ha
HHBECTUIIMOHHUTE HAMEpPEHHsl ¢ MOCOYBAHE Ha
pa3Mepa Ha pasnojaraeMuTe CpeAcTBAa W
oTpa3siBaHe Ha BB3MOXKHHTe TNPOMEHH B
CTPYKTypaTa Ha (MHAHCUPAHE HA Ta3M JAeifHOCT.
Hpyosicecmeomo we peanusupa uH8eCMuyuoOHHUME
CU HamepeHus CvC CcoOCmEeHU cpedcmea U
npueiuuaHe Ha Cpeocmed upe3 yseiuueHue Ha
Kanumana Ha OpyX*Cecmeomo ¢ MexaHusma Ha
nyoaudHO npednazane Ha aKyuu.

14. Nudopmanus 3a HACTBNWJIM NPOMEHHU IHpe3
OTYETHUS NEpPHOJ B OCHOBHHUTE NPHHOMIH 34
ynpaBJjieHHe Ha eMHMTEHTa M Ha Heropara
HKOHOMHMYecKa rpyna.

IIpe3 omyemnus nepuoo He ca HaACMBbRUIU NPOMEHU

8 OCHOBHUmMe npurHyunu 3a  ynpaejierue Ha
eMumenma.
15. HNudopmanus 3a MPOMEHHTE B

yOpaBUTEJIHUTEe M HAJ30PHHTe OPraHH TMpe3
oT4YeTHATa (PMHAHCOBA TOUHA.

IIpe3 omuemnus nepuoo He e uzgbpuieHa NPOMAHA 8
Cvgema Ha Oupexmopume Ha OpYHCeCmE8omo.

16. PazMep Ha BB3HAIpaxkIAeHHUATA, HATPATUTE

including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2015.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the




H/WIH TOJI3UTE HA BCEeKH OT YIEHOBeTe HA
yNpABUTEIHUTE WJIH KOHTPOJHHTE OPraHu 3a
O0TYEeTHATA TOJUHA, U3ILUIATEHH OT eMHTEHTA WJIU
HErOBUTE JBINEPHU APYKECTBO, HE3aBHCHMO OT
TOBa JIaJiM ca OWJIW BKJIOYEHU B Pa3XoauTe Ha
€MHTEHTA WM MPOM3THYAT OT pa3mpeejieHue Ha
nevyajbara:

Ilpes 2015 2. wunenoseme Ha cveéema Ha
Oupexmopume He ca NOIYYABATU 8b3HASPANCOCHUE.

17. Uadopmanms 3a npuTeKABaHN OT WICHOBETE
HA yNPAaBUTEJHHTe W HAa KOHTPOJHHTE OPTraHd
aKIUM HA EMHUTEHTA.

Ypes
IIpsiko |cBBLp3aHuU
AKIHOHEpP |yvacTue JiMna
op. % op.a| %
aKIH |y4acT | KOH | y4acT
U ue U ue
Bacunuoc 45
MyxTapuc 949 919
Teonoopoc
Hecumnpuc 1751 |13.5
Jumutpuoc
buntynuc 1200 |24

Ilpax KoHmpon 6vpxy Opydlcecmeomo YNpaxicHsA8a
Bacunuoc Myxmapuc, npumescasaws 45 949 6pos
akyuu, coomeemcmeawu na 91,9% om kanumana na
“Buma Mu Xonounec” AJl.

Hsama @usuuecku auya, ocvuyecmsssawyy HenpsiK
KOHMPOTL 8bPXY OPYAHCECMBONO.

Hsma iopuouuecku nuya ocvuecmensau npsax uiu
Henpsik KOHMPOJL 8bPX)Y OPYHCECMBOMO.

Ynenogeme na CJ/] mamam npusuiecuu u npasa 3a
npudodUBaHe HA AKYUU HA OPYIHCECMBOMO.

Ilpe3 omuemnama 2o0una He ca npuOOOUBAHU ULU
NPEXGLPISIHU AKYUU HA OPYHCECBOMO OM CMPAHA
Ha ynenoseme na CJJ.

Ynenogeme na CJ/] ne ca ckniousanu 002060pu no ui.
24006 om Tvpeo6ckus 3aKoH.

18. Undopmanus 3a uzBectHuTe HA J[py:KecTBOTO
JIOTOBOPEHOCTH (BKJIIOYUTETHO U ciaen
NPUKJIIYBAHEe Ha (UHAHCOBATA TOJMHA), B
pe3yJiITaT Ha KOWTO B ObJAeN] Mepuo MOrat aa
HACTBHIAT NMpoMeHHu B NpHUTeKABAHUSA
OTHOCHUTEJIEH [sJ1 aKUMU WIH 00Jurauum ot
HACTOAIIY AKIHOHEPH HJIH 00U AIIHOHEPH.

Ha Jlpysicecmeomo ne ca uzeecmuu 0o2ogopeHocmu,

remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2015 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
. o, related
participation
persons
0 0
Shareholder Numbe aﬁic Num aﬁic
r of li)at'o ber of l')at'o
shares | 'P*"° | share | 'P?Y
n n
Vasileos
Mouchtaris 45949 191.9
Theodoros
Desypris 1751 3.5
Dimitrios
Bintoudis 1200 2.4

Vasileos Mouchtaris exercises direct control on the
company possessing 45 949 shares, corresponding to
91,9% of the capital of ,, Vita Mi Holdings” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.




8 creocmsue Ha Koumo 6 Ovoew, nepuoo moz2am 0a
HACMbIAM  NPOMEHU 8 OMHOCUMENHUS Ol HA

akyuume,  NPUMEdNCABAHU ~ OM  HACMOAWUMmMe
aKyuonepu.

19. MHWudopmanuss 3a BHUCAIUM  CbAEOHH,
aIMUHUCTPATHUBHU Wi apouTpakHu
NPOM3BOJACTBA, Kacaelld 3aJb/LKEHUS] WJIH

B3eMaHMsl HA eMHUTEHTa B pa3Mmep Haii-maiako 10
HA CTO OT COOCTBEHHSI My KanmuTajl. AKo o0IarTa
CTOMHOCT HA 331bJLKEHUAITA WJIM B3eMaHUSITA HA
€MHTEHTa MO0 BCUYKH 00pa3yBaHU MPOM3BOICTBA
HaJAXBbpJA 10 HA cTO 0T cOOCTBEeHUA MY KANUTAJ,

ce mpeacraBs  HHopMamMa  3a  BCSIKO
NPOU3BOACTBO MOOT/IEJIHO.

llpyacecmseomo HAMA sucsauu cvoebH,
AOMUHUCMpAMUGHY U apOumpadxchu  odend,

B3EeMAHUANA WU 3A0BANCEHUAMNA, KOUMO 30e0HO UNU
noomoenHo ew3auzam Ha Hau-maako 10% om
cobcmeenust My Kanumai.

20. Baxxuu Hay4YHM U3C/IeABaHUS U Pa3padoTKu
3a 2015 2. [lpysicecmeomo He e nopvusano u He e

UBBLPUIBANIO — BAJICHU — HAYYHU — U3CNE08AHUSA U
paspabomxu.
21. BaxkHu cbOMTHSI, KOUTO €A HACTHIMJIM CJe]

aaTata, KbM KOSTO € W3rOTBEH TOTUIIHUIT
¢unancoB oTyer

Meoicdy omuemnama oama u oamama HA CbCMABSIHE
Ha Qunancosus omuem Ha opysicecmeomo 3a 2015 .
He Ca 6b3HUKHAU CLOUMUSL, UBUCKBAWU CHEYUATHO
onosecmssane.

22, IIpugoOUTH M MpeXBbPJIECHHUTE Mpe3 TOAUHATA
COOCTBEHM aKIHAM

Kvm momenma na usecomesmne na 0oknaa, HAMA
U3BbPUICHU NPUOOOUBAHUS HA COOCMBEHU AKYUU OM
CMpAHa HA OPYAHCECTNBOMO.

23. [daunm 3a
WHBECTUTOPHTE.
Jupexmop 3a épv3xa ¢ ungecmumopume e:
Cepeeti Memooues Cmoumenog

Aodpec 3a kopecnonoenyus: ep. Cogpus 1407,
paiion Jloseney, oyn. ,,[Jocetimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 84

Daxc: 02/962 44 74

24. WHBeCTUIMOHHM HaMepeHMs
pa3BuTHe

Ilpe3 2016 2. He ce ouaxea 3HauuMO pazsumue Hd
nepcomana.

AMpeKTOpa 3a BPB3KH C

3a  O0baenio

Puckose, cBbp3anmM ¢ geiiHoctTa Ha ,,Buta Mn

19. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

20. Significant research and development
For 2015, the Company did not carry out research
and development.

21. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

22. Acquired and transferred own shares during
the year

At the time of the report, no acquisitions of own
shares were made by the company.

23. Information about the investors’ relations
director.

Investors relations director is Sergei metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 84

Fax: 02/962 44 74

24. Investment intentions for future development
In 2016 no change in the personnel is expected.

Risks related to the activity of ,,Vita Mi Holdings”




Xoagunre” AJl

PuckoBete, moMecTeHU B Ta3u TOYKA, Ca CBBP3AHU C
JIeWHOCTTA Ha ,,BuTta Mm Xomauuare” A/l.

BBb3MoxkHO € ObaenuTe pe3yiaTaTu OT JAeHHOCTTa Ha
€MUTEHTa Ja C€ pa3iIudaBaT OT 3aJ0XKEHUTE B
IIpocrekTa MPOTHO3HU PE3YNTATH IOJ BIUSHUE HA
puckoBute ¢akropu, mocouenn B [Ipocmekra. B
pe3yaTar Ha TOBa € BB3MOKHO HMHBECTUTOPHUTE 2
3ary0sAT 9aCTUYHO WJIM M3ISUI0 CBOMTE WHBECTHUIIHH.
»,Buta Mwu Xonguarc” AJl e H3I0XKEHO Ha
cnenuduuHN pruckoBe. Te OT CBOs CTpaHa OKa3BaT
BIIMSIHME KaKTO MHIWBUAYAIHO, Taka M Karo HaOop
ot (akropu. Hskou OT pUCKOBETe, Mpei KOUTO €
usnpaBeHo  JlpyxkecrBoto  moraT jga  Objaar
OTpaHWYCHH, W TEXHHUTE IIOCIEACTBHS Jaa OBaar
CMEKUYEHHU, JOKATO JPYyTrd ca W3BBH KOHTpOJIA U
BB3MOXKHOCTTa Ha JIpy>KecTBOTO 3a TSAXHOTO
peryiamupase.

OOmwmsIT TIaH Ha PHKOBOJCTBOTO Ha JIpyKecTBOTO
3a yImpaBieHHE Ha pucka ce (Qokycupa BBPXY
HENpeIBUANMOCTTa Ha ()MHAHCOBUTE Ta3apu U ce
CTpEMH Ja CBele [0 MHHMMYM IIOT€HLHAJIHOTO
OTpUIIATETHO BB3NCUCTBHE BBHPXY (HUHAHCOBOTO
CBCTOSIHUE Ha [[py»KECTBOTO.

Ilazapen Puck. [leitnoctta Ha ,Buta Mu
Xonmuarc" AJl e cBbp3aHa ¢ mazapa Ha HEABHKUMHU
UMOTH. [[py>KecTBOTO Bb3HAMEpsiBa Ja OCBIIECTBU
WHBECTULIUA B M3rPAKIAHE HA THPrOBCKU IIEHTHP B
bearapus, xkakTo M Aa OCHIIECTBU MpHI0OWBaHE Ha
MaXOpPUTapHU JSUIOBE OT KamuTala Ha TPBIKU
KOMIIaHWHY, ONEpUpallld Ha Ma3apa Ha HEABUKUMU
UMOTH.

IlenoBu puck. IIposBieHHEeT0 Ha TO3H PHUCK €
CBBP3aHO C MOTEHIIMATHATA OMACHOCT OT MOHKKXCHUE
Ha [ICHUTE Ha HEIBWXKUMUTE HMMOTH, CIEJ
MOCTPOSIBAHETO WM, B CIIy4ad Ha Tmpogaxba Ha
usrpagenust 006exT. L{eHOBU pUCK ChINECTBYBa M IO
OTHOLIEHUE Ha OMAaCHOCTTa LIEHUTE Ha OTJABaHE MOJ
HAaéM Ha TBHPrOBCKM IUIOIIM Ja c€ IOHWXAaT, B
Coyuyaid, 4e eMHUTeHTa 3ama3u COOCTBEHOCTTa Ha
00EKTUTE CH M TH OTJIaBa IOJ HaeM. IIOHWKCHUETO,
KAKTO B HAEMHUTE HUBA, TaKa U B NIPOJAXKHUTE LICHU
MOXXE€ Jna OBbJe NPEIU3BHKAHO OT KOHKYPEHTEH
HaTHUCK, OT CBPBX Npe[jiaraHe U OT OTPAaHUUYCHO
ThpceHe. [Ipyro mposiBAeHHME Ha TO3U PHUCK,
NpeACTaBIISIBA OIacHOCTTa oT HapacTBaHE
ceOeCTOMHOCTTa Ha OOCKTUTE, KaKTO TMOpaad II0-
BHCOKH LICHH Ha CTPOUTEITHUTE MaTepuau, Taka U
MOpaJ iy NOBUILABAHE B LICHUTE HA TPYJa B CEKTOPA.
Cnenn¢puyen Puck Ha EmurenTta. Pucksr ce
CBBP3BA C XapaKTEPUCTUKUTEC HA TIPOEKTUTE U
KOMITaHUUTE, B KOoMTO ,.Bura Mm Xommuarc" AJ]
Bb3HAMEpsABa Ja MWHBECTHpAa. MHOro € BaXXHO
BB3BPAIIAEMOCTTa OT HMHBECTUPAHMS KamuTal Ja
ObJle ajiekBaTHA Ha moeTrs puck. CTeneHTa Ha PUCK

AD
Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of




OCHOBHO ce ompeaens OT CTeMEHTa Ha
avBepcuUKaLMg HA HHBECTHIIMOHHHA NOpTdein Ha
emuTeHTa. KBbM J1aTaTa Ha M3rOTBSAHE Ha HACTOALIUSA
JIOKyMeHT ,,Buta Mu Xonauarc" HAMa OChIIECTBEHH
MHBECTHILIHH. WHBECTHLMOHHATA CTpaTerus Ha
eMHTEeHTa BKJIIOYBA WHBECTHIMH B TIPOEKTH 3a
HEABIDKMUMH HMMOTH H MO-CTICHHATHO THPrOBCKH
LIEHTPOBE B TMO-TOJIEMHTE IPaJOBe Ha CTPaHATa,
KakTo M npuAoOHBaHE Ha Ma)KOpHTapeH I OT
rphbUKA - KOMIaHHsA ONepHpalla Ha [asapa Ha
HEIBIKMMH MMOTH. M3OBIHEHHWETO Ha Tasd
CTparerks II€ OCHTYDH OrpaHMYaBaHe Ha DHCKa
TIOCPENCTBOM BHTPECeKTOpHa JMBEpCHbHKaLu.
VhpaBjieHHETO HAa PHCKa LIE € CBHP3aHO C aKTHBHO
yOpaBjieHHE Ha HHBECTHIMMTE, HAaeMaHeTO Ha
BHCOKO KBATH(QHMIMPAH NMEPCOHAT HAa PHKOBOIHMTE
MO3MLIMH, 3aCHJIEH KOHTPOJI BbPXY H3ITBJIHCHHETO Ha
CTpaTerHuTe M IUIAHOBETE HA EMUTEHTA.

1JIuxagen Puck. IlpossBieHHETO Ha JIMKBHAHHAT
PHMCK MO OTHOMIEHHe Ha JNeHHocTTa Ha ,.Bura Mmu
Xonnuurc" AJl ce cBpp3Ba C BH3MOXKHOCTTa 3a
JAHMICA HAa HABPEMEHHM W/WIH HENOCTaTh4HH
HaJIMYHH CPEACTBA 3a NMOCPEIIaHE Ha BCUYKH TEKYIIH
3agBIDKEHH Ha APYXKECTBOTO. TO3M pHCK MOXe Ja
HACTBIIM, KAKTO IpH 3HAYMTENHO 3abaBiHe Ha
[UIAIiaHMATa OT CTpaHa Ha UILKHHULMTE Ha
JPYKECTBOTO, TAKa M NPH HETPABHIIHO YIIPABICHHE
HAa  TIapHYHHUTE NOTOLIH oT OCHOBHATa,
HHBECTHIMOHHATa ¥ (HHAHCOBaTa NCHHOCTH Ha
,Burta Mu Xommuarc" AJl. HenpaBuiHoTo
yIpaBjieHHe Ha TNApHYHMTE NOTOLM M EBECHTYalHO
HAaCTBIBAHETO HA JIMKBHHA KpPH3a MOrarT Jia oBeJaT
[0 PEATM3HPAHETO Ha HeTpe[BHJACHH 3arybu u
NpOMyCHATH MOJI3H OT CTPaHa Ha JApPYKeCTBOTO.
[MpoTuBOAeiicTBHE HA NPOABJICHAECTO HA JTMKBHIHHA
pUCK Moxe Aa 6bJe MOJIbpKaHeTO Ha MHHHMATHA
NapyyHa HAIMYHOCT BbB BCEKM €IHH MOMEHT H
NPaBWIHOTO YNpAaBJICHHE HA MAapWYHHTE MOTOLH OT
JeHHOCTTA.

investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 12.02.2016
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AJl/ Executive Director of “Vita Mi Holdings”




